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Concept of Capitalism
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[+] Sale Revenues Exports

[-] Cost of Goods Sold Imports

[=] Gross Profits Trade Balance

[+/-] Other Revenues & Operation Expenses Current Account Balance
[=] Net Profits Balance of Payments
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Shareholders’ Equities

. . International Reserves
(Retained Earnings)
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GDP [THB MM] 10,689,790 10,932,067 10,256,322 10,403,700 10,680,306 10,877,668 11,177,772

GDP [YOY Growth] +4.2% +2.1% -6.1% +1.6% +2.6% +2.0% ? +2.5%
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Daily THB= 02/09/1993 - 27/08/2026 (GMT)

BarOHLC, THB=, Bid, 02/01/2025, 34.28, 34.31, 34.20, 34.24, Price
/USD
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21/11/2019 - 10/04/2025 (GMT)
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LURARAVILARNNGIAT
o Global network
o High discipline

o Intelligent market information
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(@) FX
® Tod, Tom, Spot
O FX Forward
®  Outright Forward
®  Pro-rata Forward
®  Forward with De-Op
®  Par Forward (Single-rate Forward)
O FX Options
® Leverage family
® Range family
® Ki-Ko family
® Average strike family
O Fixed Income Securities
®  Sovereign
®  Corporate
(@) Interest Rate Derivatives
® Interest Rate Swap
®  Cross-currency Interest Rate Swap
®  Principle Only Swap
® Cap/Floor
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Krungsri Research Forecast 2023 2024

Weak domestic spending,
sluggish investment, slow

GDP growth YoY (%) 2.0 2.5 tourism recovery, and limited
- - i policy effectiveness
Private Consumption Expenditure YoY (%) 6.9 4.4 — _ _
_L|m|ted stimulus impact, weak
Government Consumption Expenditure YoY (%) -4.7 2.5 income growth and slow
tourism recovery
Private Investment YoY (%) 3.1 -1.6 Weak domestic demand, lack
of crowding-in effect, and
Public Investment YoY (%) -4.2 4.8 concerns over US policy
Nominal Exports in USD (f.0.b.)* YoY (%) -1.5 5.8 EEL?:SHIQTSQ‘{QEQL?QQ
] . increased disbursement in Q1
Nominal Imports in USD (f.0.b.)* YoY (%) -3.8 6.3 of FY25
Current ACCﬂunt Balanﬂe USD, bn ?.4 12-3 - Favnrahle baﬂe Effect
Tourist Arrivals Mn, persons 28.2 35.5 :
Slow recovery of Chinese
Headline Inflation YoY (%) 1.2 0.4 tourists
Policy Interest rate (end of period) (%) 2.50 2.25
Dubai crude price - period average USD/bbl 82 80
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38 USD/THB  JPY/THB EUR/THB Policy Rate Current  Q4/25F
37

36 us 4.25-4.50% 3.75% *
. Q2/25F 33.25-35.50 22.00-23.50 35.50-37.20

34 Eurozone 2.50% 2.00%
33 Q3/25F 33.00-35.25 22.20-23.70 35.70-37.50

32 Japan 0.50% 0.75%
31

t ™ tx x “ 5 "o “ “ £
PAZANENA -AA CARA - AR VA A A A Q4/25F 32.50-35.00 22.30-23.80 36.00-37.80 .
& ?9% & ﬁqf-‘ Q@‘P ?ﬁ & ?9% & qua Thailand 2.00% 2.00%
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