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Geopolitics

Disrupted Supply Chains

Increased Trade Barriers
Energy price fluctuations
Economic outlook uncertainty
Financial market volatility

Short-term challenges and risks

Major central banks’
monetary policy

Sanctions

* _, ® g :
g Y
SANCTIONS

* Disrupted Supply Chains and * Interest Rate Differentials

Export Markets * Financial Market Volatility

e Rerouting of Global Trade Flows « Economic Growth

* Investment uncertainty
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Competitiveness
wu mistuitiaarauavdu / FTAs

* Reduced exports
* Slower economic growth

e Job losses [due to closures /
downsizing])

Jsungndim

lWuWivauldauwausudd

Long-term structural challenges

* Decreased consumer spending,
but increasing healthcare costs

* Labor force shortage
* Shortage of skilled workers

affect productivity -> potential growth

avnutuau/tech

UsSuagindatu/up or reskill

Household Debt

* Reduced spending power
* Economic slowdown

msufkdagvdvédu

TRAWS + a51w3dgn1vnsLou
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